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6H� GHEH� WHQHU� HQ� FXHQWD� GH� WRGDV� IRUPDV� TXH� XQR� GH� ORV�PRPHQWRV� GH� PD\RU� FULWLFLGDG� SDUD� HVWH� FXOWLYR� VH� GD� HQ�DJRVWR�� FXDQGR� VH� SURGXFH� OD� IORUDFLyQ�\�HO� OOHQDGR�GH� ODV�YDLQDV�� SRU� OR� TXH� HVWD� YHQWDQD� GH� EXHQ� FOLPD� TXH� VH�DQXQFLD� QR� DOFDQ]D� SDUD� DVHJXUDU� TXH� OD� SURGXFFLyQ�HVWDGRXQLGHQVH�QR�WLHQH�PiV�ULHVJR�FOLPiWLFR�(O� UHSRUWH� GHO� 86'$� VL� ELHQ� PRVWUy� GDWRV� EDMLVWDV�� ORV�PLVPRV�\D�HVWDEDQ�DVXPLGRV�SRU�HO�PHUFDGR�(Q� ODV� FLIUDV� GH� OD� FDPSDxD��������� VH� SXGR�REVHUYDU� XQ�LQFUHPHQWR� GH� PiV� GH� XQ� PLOOyQ� GH� WRQHODGDV� HQ� OD�SURGXFFLyQ� HVWLPDGD�� IUXWR� IXQGDPHQWDOPHQWH� GH� VXELU� HQ�����PLO� WRQHODGDV� ODV�SURGXFFLRQHV�GH�$UJHQWLQD�\�%UDVLO��XELFiQGRODV� HQ� ����� \� ����� PLOORQHV� GH� WRQHODGDV�UHVSHFWLYDPHQWH�� \� PRVWUDURQ� XQ� DXPHQWR� HQ� ODV�



�� '(�-8/,2�'(������± &,5&8/$5���� ± 9,2/(7$/D�SUHVHQWH�FLUFXODU�VH�HQFXHQWUD�HQ�OD�SiJLQD�ZZZ�DFRSLDGRUHVFED�FRP

LPSRUWDFLRQHV� GH� VRMD� GH� &KLQD� HQ� ���� PLOORQHV� GH�WRQHODGDV�3RU� RWUD� SDUWH� LQFUHPHQWDURQ� H[SRUWDFLRQHV� \� FRQVXPR�LQWHUQR� DPHULFDQR�� SHUR� WDPELpQ� LQFUHPHQWDURQ� ODV�H[LVWHQFLDV�ILQDOHV�GH�OD�FDPSDxD�HQ�����PLO�WRQHODGDV��HVWD�FRUUHFFLyQ� HV� SURGXFWR� GH� ODV� FLIUDV� GHO� UHSRUWH� GH�H[LVWHQFLDV�FRQRFLGR�HO����GH�-XQLR�(O�DXPHQWR�GH SURGXFFLyQ�HQ�6XGDPpULFD�\�GH�H[LVWHQFLDV�HQ� (VWDGRV� 8QLGRV�� OOHYDURQ� D� TXH� ODV� H[LVWHQFLDV�PXQGLDOHV�PRVWUDUDQ� WDPELpQ� XQ� LQFUHPHQWR� GHO� RUGHQ� GH�ORV���PLOORQHV�GH�WRQHODGDV�UHVSHFWR�DO�PHV�SDVDGR��SRU�OR�TXH�DFWXDOPHQWH�ORV�VWRFNV�PXQGLDOHV�ILQDOHV�GH�OD�FDPSDxD���������VRQ�GH������PLOORQHV�GH�WRQHODGDV��SRU�HQFLPD�GH�ORV����PLOORQHV�GH�OD�FDPSDxD���������7DPELpQ� PRVWUy� ODV� SULPHUDV� SUR\HFFLRQHV� SDUD� OD�FDPSDxD� ��������� FRQ� XQD� SURGXFFLyQ� SDUD� $UJHQWLQD� GH���� PLOORQHV� GH� WRQHODGDV�� ��� PLOORQHV� SDUD� %UDVLO� \� �����PLOORQHV�SDUD�(VWDGRV�8QLGRV��(VWD�FLIUD�GH�(VWDGRV�8QLGRV�HVWi�HVWLPDGD�HQ�IXQFLyQ�D� ORV�ULQGHV�GH�WHQGHQFLD��SHUR�VL�HO�FOLPD�FRQWLQ~D�VLHQGR�EXHQR��HVWD�FLIUD�SRGUi�VXSHUDU�ORV����PLOORQHV�GH�WRQHODGDV�+D\�RWUR�GDWR��EDMLVWD�SRU�FLHUWR��TXH�QR�VH�GHEH�SDVDU�SRU�DOWR�� DFWXDOPHQWH� VH� SUR\HFWD� XQD� SURGXFFLyQ� PXQGLDO� GH�ROHDJLQRVDV� GH� ���� PLOORQHV� GH� WRQHODGDV�� HVWR� HV� XQ�LQFUHPHQWR� GH� ����� PLOORQHV� GH� WRQHODGDV�� SRU� OR� TXH� HO�FRPSOHMR�VRMD�GHMD�GH�MXJDU�HO�SDSHO�GH�UHHPSOD]R�GH�RWUDV�ROHDJLQRVDV� FRPR� RFXUULy� HQ� OD� FDPSDxD� �������� TXH�HVWDPRV� FRQFOX\HQGR�� GRQGH� HO� UHVWR� GH� ODV� ROHDJLQRVDV�KDEtDQ�YLVWR�GLVPLQXLGD�VX�SURGXFFLyQ�(Q�IXQFLyQ�GH HVWR��\�GH�XQ�PHUFDGR�TXH�WLHQH�FRPR�FHQWUR�GH� DWHQFLyQ� HO� DXPHQWR� HQ� OD� RIHUWD� GH� VRMD� \� RWUDV�ROHDJLQRVDV�� FUHHPRV� TXH� HQ� HO�PHGLDQR� SOD]R� VHUi� GLItFLO�YHU�XQD�UHDFFLyQ�DOFLVWD�HQ�&KLFDJR��\D�TXH�HVWD�SRVLELOLGDG�TXHGD�DWDGD�VROR�D�XQ�FDPELR�HQ�ODV�FRQGLFLRQHV�FOLPiWLFDV�HQ�(VWDGRV�8QLGRV�(O�PHUFDGR� FOLPiWLFR�QR� VH� DFDEy�� \� QR� VH�GHEH�GHVFDUWDU�YRODWLOLGDG� \� VREUHVDOWRV� HQ� SUHFLRV�� VL� WRGR� VLJXH� FRPR�KDVWD�DKRUD��WRGDYtD�TXHGD�OXJDU�D�EDMDV�PD\RUHV�0HUFDGR�/RFDO6L�ELHQ�D�LQLFLRV�GH�VHPDQD�KXER�XQD�EDMD�LPSRUWDQWH�HQ�ORV�SUHFLRV�� OD�QHFHVLGDG�GH� OD�GHPDQGD� OOHYy�D�TXH� WHQJDPRV�

XQ� PHUFDGR� VRVWHQLGR�� \� D� TXH� WHUPLQHPRV� OD�PLVPD� FRQ�EDMDV� GH� �� �� SDUD�%DKtD�%ODQFD�� �� �� SDUD�5RVDULR� \� � ���SDUD�1HFRFKHD��+D\�TXH�WHQHU�HQ�FXHQWD�TXH�KXER�XQD�EDMD�GH� ��D���FHQWDYRV�HQ�HO� WLSR�GH�FDPELR��SRU� OR�TXH�HQ� ORV�GRV� SULPHURV� SXHUWRV� HQ� UHDOLGDG� VH� REVHUYD� XQD� VXED� GH�SUHFLRV�HQ�GyODUHV�(Q� IXQFLyQ�GH� ORV�SUHFLRV�PiV�EDMRV�TXH�VH�REVHUYDQ�SDUD�ORV� PHVHV� IXWXURV� HQ� HO� 7pUPLQR�� GH� ODV� SHUVSHFWLYDV� GH�SRWHQFLDOHV�EDMDV�HQ�HO� H[WHULRU��\�TXH�HO�SUHFLR�GH� OD�VRMD�GLVSRQLEOH�VLJXH�VLHQGR�HO�PLVPR�TXH�HQ�FRVHFKD�D�SHVDU�GH�\D� KDEHU� WHUPLQDGR� HO� JUXHVR� GH� OD� PLVPD� KDFH� YDULDV�VHPDQDV�� FRQVLGHUDPRV� TXH� QR� VHUtD� PDOD� HVWUDWHJLD�FRQFUHWDU� XQ� SRUFHQWDMH� GH� YHQWDV� LPSRUWDQWH� HQ� HO� FRUWR�SOD]R�6RMD�1XHYD/DPHQWDEOHPHQWH��DO�LJXDO�TXH�HQ�HO�UHVWR�GH�ORV�SURGXFWRV��OD�IDOWD�GH�GHILQLFLRQHV�RILFLDOHV�UHVSHFWR�D�OD�OHJLVODFLyQ�GH�UHWHQFLRQHV� LPSLGH� D� ORV� H[SRUWDGRUHV� GDU� SUHFLRV�DFWXDOPHQWH�HQ�HO�PHUFDGR�(Q� OD� VHPDQD�� XQ� VROR� FRPSUDGRU� VH� DUULHVJy� D� RIUHFHU�DELHUWDPHQWH�����GyODUHV�SRU�VRMD�FRQ�HQWUHJD�HQ�0D\R�GHO�DxR� SUy[LPR�� SHUR� FRPR� ORV� YHQGHGRUHV� WLHQHQ� D~Q� HQ�PHQWH� ORV� ���� GyODUHV� TXH� VH� RIUHFtDQ� FXDQGR� HO�PHUFDGR�IRUZDUG�HUD�IOXLGR��QDGLH�FHUUy�YHQWDV�&UHHPRV�TXH�QR� VH�GHEH�SHUGHU�GH�YLVWD�TXH�FRQ�HO�DFWXDO�QLYHO�GH�SUHFLRV�GH�&KLFDJR��VL� WXYLpUDPRV�XQ�PHUFDGR�GH�QXHYD� FRVHFKD� QRUPDOL]DGR�� GLItFLOPHQWH� VH� REVHUYDUtDQ�YDORUHV�PD\RUHV�D�ORV�����GyODUHV�(V� GH�PHQFLyQ� WDPELpQ�� TXH� HQ�HO�0HUFDGR�D�7pUPLQR�GH�%XHQRV�$LUHV�VH�FRQFUHWDURQ�RSHUDFLRQHV�GH�VRMD�0D\R�HQ����� GyODUHV� SRU� WRQHODGD�� SHUR� VLHQGR� YHQGHGRUHV�H[SRUWDGRUHV��\�DSDUHFLHQGR�FRPR�FRPSUDGRU�XQ�)RQGR�GH�,QYHUVLyQ�� HVWR� TXLHUH� GHFLU� TXH� QR� KD\� FRPSUDGRUHV�JHQXLQRV�HQ�HVWH�QLYHO�GH�SUHFLRV�$� SHVDU� GH� QR� KDEHU� XQ� PHUFDGR� IXWXUR� FRQ� XQ� YROXPHQ�LPSRUWDQWH��FUHHPRV�TXH�DQWH�ODV�SHUVSHFWLYDV�DFWXDOHV�KD\�TXH� HYDOXDU� JHQHUDU� ORV� UHFXUVRV� ILQDQFLHURV� QHFHVDULRV�SDUD� FRPHQ]DU� D� FRQFUHWDU� FREHUWXUDV� FRQ IXWXURV� HQ� ORV�PHUFDGRV� IRUPDOHV
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